OPG POWER GENERATION PRIVATE LIMITED
Registered Office : OPG Nagar, Periyaobulapuram Village,
Madharapakk Road, idif di. Chennai - 601201
CIN: U40109TN2005PTC055442
Statement of unaudited financial results for the quarter and nine months ended December 31, 2025

X in Lakhs
. Corresponding 3 Year to date Year to date for R
Preceding 3 . A Previous year
s 3 Months ended months ended mont.hs ended flgure.s for current | previous year ended
No. Particulars previous year period ended ended
31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Operations 13,987.52 31,036.51 29,698.53 94,048.63 129,269.46 174,588.08
Il |Other Income 1,082.60 963.10 1,195.69 3,126.91 3,118.39 4,364.40
Il |Total Income(l+1) 15,070.12 31,999.61 30,894.22 97,175.54 132,387.85 178,952.48
IV |Expenditure
Cost of materials consumed 10,085.41 25,163.07 24,714.75 72,394.81 104,601.28 140,016.46
Employee benefit expense 821.60 817.43 759.59 2,470.13 2,256.52 2,961.18
Finance costs 1,019.80 1,710.35 1,524.25 3,873.35 4,148.20 5,816.31
Depreciation and amortizaton expense 1,244.91 1,091.59 1,452.81 3,406.22 3,766.01 4,640.50
Other Expenditure 1,349.47 2,190.72 1,573.41 9,952.52 11,006.31 16,867.45
Total Expenses 14,521.19 30,973.16 30,024.81 92,097.03 125,778.32 170,301.90
V |Profit before exceptional items and tax ( I1I-1V) 548.93 1,026.45 869.41 5,078.51 6,609.53 8,650.58
VI |Exceptional items - - - - - -
Provision for Impairment of Non Current Investments - - - - - -
VIl |Profit after exceptional items and tax ( V-VI) 548.93 1,026.45 869.41 5,078.51 6,609.53 8,650.58

VIII |Tax Expense

(1) Current Tax - 179.34 151.90 791.41 1,154.81 1,511.44
(2) Earlier Year Tax Adjustments (1,478.11) - - (1,478.11) - 230.39
(3) Deferred Tax - 78.83 464.27 78.83 1,530.93 1,735.12
IX  |Profit for the period from continuing operations (VII-VIII) 2,027.04 768.28 253.24 5,686.38 3,923.79 5,173.63

X |Profit from discontinued operations - - - - - -

XI |Tax expenses of discontinued operations - - - - - -
Xl |Profit from discontinued operations after Tax (X-XI) - - - - - -
Xl |Profit for the period (IX+XI1) 2,027.04 768.28 253.24 5,686.38 3,923.79 5,173.63
XIV |Other Comprehensive Income
Items that will not be reclassified to profit or loss - - - - - -

Remeasurement of the defined benefit plans - - - - - (29.66)
Other comprehensive income for the period - - - - - (29.66)
XV |Total Comprehensive income comprising profit and other
comprehensive income for the period (XI1+XIV) 2,027.04 768.28 253.24 5,686.38 3,923.79 5,143.97
XVI |Paid-up equity share capital 2,552.60 2,552.60 2,552.60 2,552.60 2,552.60 2,552.60
XVII |Other equity 117,487.04
XVIII |Earnings per Share (for continuing operation)
- Basic EPS (X) 7.94 3.01 0.99 22.28 15.37 20.27
- Diluted EPS (X) 7.94 3.01 0.99 22.28 15.37 20.27
XIX |Earnings per Share ( for discontinuing operation)
- Basic EPS ( X) - - - - - -
- Diluted EPS (X) - - - - - -
XIX |Earnings per Share ( for continuing & discontinued operation)
- Basic EPS ( ) 7.94 3.01 0.99 22.28 15.37 20.27
- Diluted EPS (X) 7.94 3.01 0.99 22.28 15.37 20.27
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OPG POWER GENERATION PRIVATE LIMITED
Registered Office : OPG Nagar, Periyaobulapuram Village,

Road, idi

CIN: U40109TN2005PTC055442
Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended as at and for the quarter and nine months ended December 31, 2025

i. Chennai - 601201

. Year to date
. Corresponding 3 ) Year to date for .
3 Months Preceding 3 figures for . Previous year
months ended . previous year
. ended months ended . current period ended
Sr. No. Particulars previous year ended ended
31-Dec-25 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Debt Equity Ratio (in times) (refer note a) 0.09 0.08 0.10 0.09 0.10 0.09
2 Debt service coverage ratio (in times) (Refer Note b) (not annualised)* 1.20 1.71 0.32 221 0.75 1.58
3 Interest service coverage ratio (in times) (Refer Note c) (not annualised) 2.76 2.24 2.52 3.19 3.50 3.29
4 |Capital redemption reserve (X in Lakhs) - - - - - -
5 Debenture redemption reserve (X in Lakhs) 320.00 320.00 1,070.00 320.00 1,070.00 320.00
6 | Networth (% in Lakhs) (Refer Note o) 125,406.04 123,378.99 118,819.43 125,406.04 118,819.43 119,719.64
7
Net profit after tax (excluding Other comprehensive income) (X in Lakhs) 2,027.05 768.28 253.24 5,686.40 3,923.79 5,173.64
8 |Current Ratio (in times) (Refer Note d) 2.25 1.42 1.97 2.25 1.97 1.81
9 Long term debt to working Capital (in times) (Refer Note e) 0.14 0.16 0.36 0.14 0.36 0.30
10
Bad debts to Accounts Receivable Ratio(%) (Refer Note f) (not annualised) 0.54% 0.00% 0.10% 0.54% 0.06% 1.10%
11 |Current Liability Ratio (in times) (Refer Note g) 0.83 0.93 0.77 0.83 0.77 0.79
12 |Total debts to total assets (in times) (Refer Note h) 0.07 0.05 0.07 0.07 0.07 0.07
13 |Debtors turnover (in number of days) (Refer Note i) (not annualised) 162 107 57 72 13 78
14 |inventory turnover (in number of days) (Refer Note j) (not annualised) 150 59 43 40 10 33
15 |Operating Margin(%) (Refer Note k) 3.48% 5.71% 4.03% 6.19% 5.91% 5.79%
16 |Net Profit Margin(%) before exceptional item (Refer Note 1) 13.45% 2.40% 2.81% 5.85% 2.96% 2.89%
17 |Net Profit Margin (%) after exceptional item (Refer Note m) 13.45% 2.40% 2.81% 5.85% 2.96% 2.89%
18 |Asset cover ratio (in times) (Refer Note n) 11.94 13.78 11.21 11.94 11.21 11.54
* Quarter ended Dec 2024 includes unscheduled principal pay
Notes: The following definitions have been considered for the purpose of computation of ratios and other Information:
Sr. No. Ratios Formulae
) . Total Debt'
a Debt Equity Ratio

Total Shareholders Equity"

Profit before exceptional items and tax + interest expenses +depreciation and amortisation

b  [Debt Service Coverage Ratio . X
Interest expenses + scheduled principal repayment of long term loans for the period
Profit before exceptional items and tax +depreciation and amortisation + interest expense
c Interest Service Coverage Ratio
Interest expense
) Current assets
d  |Current Ratio —
Current liabilities
. . Long term debt
e [Longterm debt to working Capital N N
Working capital
Bad debts
f |Bad debts to Accounts Receivable Ratio .
Average trade receivable
¢  Liability Rati Current liabilities
urrent Liability Ratio
& v Total liabilities
. Total debt
h |Total Debts to Total Assets Ratio -
Total assets
X Average receivable balances x number of days
i Debtors Turnover
Gross Sales
X Average fuel Inventory x number of days
j Inventory Turnover
Cost of fuel
. . Operating Profit [Profit before tax and exceptional item + Interest expenses - other income
k |Operating Margin(%)
Revenue
3 X ) . Net Profit after tax (before exceptional Item
| Net Profit Margin(%) before exceptional item
Revenue
3 X ) . Net Profit after tax (after exceptional Item)
m  |Net Profit Margin(%) after exceptional item
Revenue
X Secured assets
n Asset Cover Ratio
Secured loans
Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of|
o |Networth India (Listing Obligations and Disclosure Requirements) Regulations, 2015 i e Net worth as defined in sub-|
section (57) of section 2 of the Companies Act, 2013.
i Total Debt: Long term borrowings (including current maturities of long term borrowings), short term borrowings and interest accrued on these debts
i Total Shareholder's Equity: Issued share capital and other equity
i For the purpose of computation scheduled principal repayment of long term borrowings does not include prepayments. Refer footnote above.
iv. Working Capital : Current assets - Current liabilities (excluding current maturities of Long term debt and interest accrued on borrowings)
v Bad debts Includes provision for doubtful debts
vi  Current Assets and Current Liabilities as per balance sheet.
vii  Secured assets : Written down value of secured assets, capital work in progress etc.
viii

Secured loans : Outstanding value of secured Non-convertible debentures and secured borrowings




Notes :

1  The above unaudited results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") - 34 “Interim Financial Reporting” as prescribed under section 133 of|
Companies Act, 2013 and compiled keeping in view the provision of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). These
results have been approved by the Board of Directors at its meeting held on February 14, 2026. These have been subjected to Limited Review by the Statutory Auditors.

2 The Company is primarily engaged in only one segment viz., “Generation and Sale of Power” and hence has only one reportable operating segment as per Ind AS 108 - Operating
Segments.

3 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and notified under Section 133 of the Companies Act, 2013 ("the Act").

4 The Company issued secured, rated, listed, redeemable Non-Convertible Debentures (NCDs) aggregating upto Rs. 3,200 Lakhs on August 18, 2023 on a private placement basis to|
certain identified investors in accordance with the applicable laws. The details of interest and principal payments last made and the next payment(installment) dates for the NCDs as on
December 31, 2025 are given below:

Non Convertible Debentures Previous payment Next Payment
Principal | Interest Principal | Interest
Non Convertible Debentures - 3,200 Lakhs - | 18/11/2025 18/08/2026 | 18/02/2026

5 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended December 31, 2025 is attached
as Annexure-|.

6  Additional disclosures
Changes in Credit Rating

Particulars Current

- Fund Based Facilities (Long Term)

CRISIL A+/Stable

- Fund Based Facilities (Short Term)

CRISIL Al/Reaffirmed

- Non-Fund Based Facilities

CRISILAL

- Non Convertible Debentures CRISIL A+/Stable

CRISIL- CRISIL Ratings Limited

The Government of India vide notification dated November 21, 2025 has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and
the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as 'the Labour Code') consolidating and replacing the then existing multiple Labour
legislations in the country. In accordance with the requirements of Ind AS 19, 'Employee Benefits', changes to employee benefit resulting from legislative amendments constitute a plan
amendment, necessitating the immediate recognition of any variation in the costs upon such notification. Based on the evaluation carried out as at the reporting date, the management
does not expect any material impact on the financial results of the Company for the current quarter. Also, the Company continues to monitor the finalisation of Central/State Rules and
clarifications from Government on other aspects of the Labour Codes and would provide appropriate accounting effect on the basis of such developments, in case needed.

The figures for the previous years/period have been regrouped / rearranged, wherever considered necessary, to confirm with current year's/period's classification.

For and on behalf of the Board of Directors

Digitally signed by RAJENDRAN
RAJENDRAN JARARD KISHORE

JARARD KISHORE Pate: 20260214 162022
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Place : Chennai Rajendran Jarard Kishore
Date : February 14, 2026 Whole Time Director
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CA: CHATURVEDI & CO LLP

CHARTERED ACCOUNTANTS

7" Floor, 7C&7D, KRD GEE GEE KRYSTAL,
89-92, DR. RADHAKRISHNAN SALAI MYLAPORE, CHENNAI -600004.
[044- 2811-1055/2055/3055/4055/5055]
E-mail: chaturvedi.chennai@gmail.com Web: www.chaturvedica.in

INDI A

Independent Auditor's Review Report on Unaudited Financial Results of the Company for the Quarter and
Nine months ended December 31, 2025, pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of OPG Power Generation Private Limited

1.

We have reviewed the accompanying statement of unaudited financial results of OPG Power Generation
Private Limited (the "Company") for the quarter ended December 31, 2025 and year to date from April 01,
2025 to December 31, 2025 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

Management's Responsibility

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review.

Auditor's Responsibility

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion:

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of the Regulations 52, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & CO LLP
Chartered Accountants
Firm Reg. No. 302137E/E300286

VENKATAKRISHN  pigitally signed by

VENKATAKRISHNAN G
AN G Date: 2026.02.14 16:30:27 +05'30'

G Venkatakrishnan

Partner

M No. 011255

UDIN: 26011255GNUDOU7307

Place: Chennai
Date: February 14, 2026

KOLKATA « MUMBAI  NEW DELHI

CHATURVEDI & CO. (ICAl Registration No. 302137E) has been converted into a limited liability partnership CHATURVEDI & CO. LLP
from April 28, 2024, and is a registered Limited Liability Partnership with LLPIN ACG-8720 & ICAl Registration No. 302137E/E300286.
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